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CONSOLIDATED FINANCIAL HIGHLIGHTS

Millions of yen

1/3

Thousands of U.S. dollars

For the six-month periods ended June 30.

2002 2001 2002 2001
¥ $ $

Net sales

Business Machines 28,153 40,927 234,616 341,060

Others 8,223 10,155 68,527 84,629
Total 36,377 51,082 303,143 425,690
Net Income 817 (610) 6,810 (5,089)
Net income per common share

assuming no dilution

assuming full dilution

29.56 (22.09)

0.25 (0.18)

Millions of yen

Thousands of U.S. dollars

June 30, December 31, June 30, December 31,
2002 2001 2002 2001
¥ $ $
Total assets 44,968 49,262 374,733 410,522
Stockholders' equity 17,243 18,017 143,695 150,146

CONSOLIDATED STATEMENT OF INCOME

Millions of yen

Thousands of U.S. dollars

For the six-month periods ended June 30.

2002 2001 2002 2001
¥ $ $
Net sales 36,377 51,082 303,143 425,690
Cost of sales 30,667 45,273 255,559 377,280
Gross profit 5,710 5,809 47,584 48,409
Selling, general and administrative expenses 4,264 3,506 35,534 29,221
Operating profit 1,445 2,302 12,049 19,187
Other income

Interest and dividends 3 26 31 220
Exchange gains - 136 - 1,139
Other 64 155 537 1,296
68 318 569 2,656

Other expenses
Interest 17 36 147 305
Exchage loss 135 - 1,125 -
Reserve for employees' retirement benefits - 3,288 - 27,402
Other 151 277 1,266 2,312
304 3,602 2,539 30,020
Income before income taxes and minority interests 1,209 (981) 10,079 (8,176)
Income taxes 392 (370) 3,268 (3,086)
Net income 817 ¥ (610) $ 6,810 $  (5,089)

Notes:U.S.Dollar amounts are translated from yen at the rate of ¥120=U.S.1, the approximate
exchange rate on the Tokyo Foreign Exchange Market as of June 28,2002.



CONSOLIDATED STATEMENT OF CASH FLOW

Millions of yen

2/3

Thousands of U.S. dollars

For the six-month periods ended June 30.

2002 2001 2002 2001
¥ $

Net income 817 (610) 6,810 (5,089)
Adjustment to reconcile net income to net cash

provided by operating activities
Depreciation and amortization 1,440 1,571 12,003 13,096
Discrepancy due to change to retirement benefit accounting 180 1,911 1,505 15,932
Loss on disposal of property and equipment 21 173 182 1,447
Decrease (increase) in trade receivables (1,511) 1,120 (12,598) 9,335
Decrease (increase) in inventories 280 333 2,339 2,776
Increase (decrease) in trade payables 1,214 (664) 10,119 (5,539)
Other, net 413 425 3,447 3,548

Net cash provided by operating activities 2,857 4,260 23,810 35,506
Cash flows from investing activities

Payment for purchase of property , plant and equipment (984) (3,805) (8,202) (31,712)

Other 21 (63) 182 (527)

Net cash used in investing activities (962) (3,868) (8,020) (32,239)

Cash flows from financing activities

Repayment of long-term debt 2 2 (16) (29)

Increase (decrease) in short-term loans 3) (157) (33) (1,311)

Dividends paid (152) (167) (1,267) (1,397)

Other 1) 1) (13) (8)

Net cash used in financing activities (159) (328) (1,330) (2,737)
Effect of exchange rate changes on cash and cash equivalents (43) 36 (358) 307
Net change in cash and cash equivalents 1,692 100 14,100 836
Cash and cash equivalents at beginning of year 4,794 6,520 39,950 54,336
Cash and cash equivalents at end of year 6,486 6,620 54,051 55,172

Notes:U.S.Dollar amounts are translated from yen at the rate of ¥120=U.S.1, the approximate

exchange rate on the Tokyo Foreign Exchange Market as of June 28,2002.



CONSOLIDATED BALANCE SHEETS

3/3

Assets Millions of yen Thousands of U.S. dollars
June 30, December 31, June 30, December 31,
2002 2001 2002 2001
Current assets ¥ ¥ $ $
Cash and cash equivalents 6,486 6,620 54,051 55,171
Trade receivables 12,913 16,144 107,613 134,538
Inventories 3,418 4,647 28,490 38,726
Others 1,475 1,345 12,297 11,214
Less allowance for doubtful receivables (23) (37) (198) (313)
Total current assets 24,270 28,720 202,253 239,337
Property, plant and equipment
Buildings and structures 13,804 13,467 115,036 112,229
Machinery and equipment 19,179 19,187 159,825 159,896
Land 5,530 5,530 46,091 46,091
Construction in progress 86 315 719 2,633
Less accumulated depreciation 22,121 20,496 184,341 170,800
Net property, plant and equipment 16,479 18,005 137,331 150,048
Investment and other assets
Investments in securities 154 264 1,286 2,203
Long-term loans receivable 1 62 8 521
Others 4,062 2,209 33,853 18,412
Total investments and other assets 4,217 2,536 35,148 21,136
Total assets ¥ 44,968 ¥ 49,262 $ 374,733 $ 410,522
Liabilities and stockholders' equity Millions of yen Thousands of U.S. dollars
June 30, December 31, June 30, December 31,
2002 2001 2002 2001
Current liabilities ¥ ¥ $ $
Notes and accounts payable 12,346 17,903 102,884 149,194
Short-terms bank loans 2,619 3,628 21,829 30,238
Income taxes payable 638 1,089 5,324 9,078
Accrued expenses 1,613 1,397 13,441 11,648
Construction notes payable 31 171 260 1,426
Current portion of long term debt 2,000 - 16,666 -
Others 696 997 5,803 8,312
Total current liabilities 19,945 25,187 166,210 209,899
Long-term liabilities
Long-term bank loans - 4 - 33
Bonds - 2,000 - 16,666
Benefits for employees’ retirement 6,985 3,659 58,211 30,498
Other 793 393 6,616 3,277
Total long-term liabilities 7,779 6,057 64,827 50,476
Total liabilities 27,724 31,245 231,037 260,376
Minority interests - - - -
Stockholders' equity
Common stock, par value ¥50 per share
Authorized O 60,000,000 shares
Issued O 27,647,884 shares 4,969 4,969 41,409 41,409
Capital surplus 9,036 9,036 75,301 75,301
Surplus 3,523 4,242 29,364 35,356
Adjustment of exchange conversion (317) (284) (2,643) (2,374)
Other:Marketable securities valuation differential 33 55 278 462
Treasury stock Q) Q) 15 9)
Total stockholders' equity 17,243 18,017 143,695 150,146
Total liabilities and stockholders' equity ¥ 44,968 ¥ 49,262 $ 374,733 $ 410,522

Notes:U.S.Dollar amounts are translated from yen at the rate of ¥120=U.S.1, the approximate

exchange rate on the Tokyo Foreign Exchange Market as of June 28,2002.



